VGP: Explanation for the difference in profit after audited of 2019 year on year

On 29 Apr 2020, The Vegetexco Port JSC explained the difference in profit after audited of 2019 year on year as follows:

	Contents
	2019

(After audited)
	2018
(After audited)
	Difference

	Profit from sales and services
	143,947,885,254
	120,847,655,660
	23,100,229,594

	Financial profit
	-135,696,637,323
	-113,991,985,703
	-21,704,651,620

	Other profit
	359,755,089
	-93,212,965
	452,968,054

	Total profit before tax
	8,611,003,020
	6,762,456,992
	1,848,546,028

	Current corporate income tax
	1,787,894,377
	1,554,692,712
	243,201,665

	Profit after corporate income tax
	6,823,108,643
	5,217,764,280
	1,605,344,363


Profit after corporate income tax of 2019 increased year on year

Reason:

· Profit from sales and services increased year on year because the Company exploited up the warehouses and saved the expenses
· Financial profit this term was due to the incurred payable interest from borrowings for the agricultural products business

· Other profit increased because in 2018, there was the late payment for taxes of previous years
· Therefore, the total profit after tax of 2019 increased year on year
